
MEETING OF THE
BOARD OF DIRECTORS

OF

ALLIANZ PNB LIFE INSURANCE, INC.

AGENDA

1 MARCH 2024, FRIDAY, 2:00 P.M.
VIA REMOTE COMMUNICATION THROUGH WEBEX

OR
IN PERSON AT WASHINGTON SYCIP ROOM

9TH FLOOR, PNB ALLIED BANK CENTER
6754 AYALA AVENUE, MAKATI CITY 

I. Call to Order

II. Certification of Notice and Quorum

III. Review and Approval of the Minutes of the Regular Board Meeting held on 
24 November 2023

IV. Matters Arising from the Minutes of the Previous Board Meeting

V. Sales Performance Report as of 31 December 2023

VI. Financial Report as of 31 December 2023

VII. Investment Report as of 31 December 2023

VIII. Review/Approval of the Audited Financial Statements for the Period Ending 
31 December 2023 and Management Letter

IX. Matters Endorsed by the Committees

A. Audit, Compliance and Risk Management Committee
1. For Approval: Risk Strategy and Appetite Statement for 2024
2. For Approval: Legal and Compliance Plans for 2024

B. Investment Committee
1. For Approval: Investment Income Target and Strategic Asset Allocation for 

2024

C. Corporate Governance and Nomination and Compensation Committee
1. Confirmation of Appointment of Sagar Kinhekar as Vice President - Deputy 

Chief Operating Officer
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2. Confirmation of Appointment of Norman Coral as Vice President - Chief 
Actuary

3. Annual Review of Compensation-Related Matters
a. 2024 Target Total and Direct Compensation (TTDC) Increase
b. 2023 Performance Incentive Plan (PIP) Payout

X. Other Matters
A. Closure of Regional Business Center Cubao Branch

XI. Adjournment

XII. Private Meeting of the Non-Executive Directors (NEDs) with the External Auditor and 
Heads of the Internal Audit, Compliance and Risk Functions (without any Executive 
Director Present and Led by the Lead Independent Director); Unminuted
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